
Monitoring the Pulse of the Global Electronics Industry



> Industry sentiment is little changed in February and continues to show solid performance

▪

▪

▪

▪

> Industry expects strong cost increases this year

▪

> New digital initiatives for 2023

▪

.
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• Material costs are declining at a faster pace among manufacturers in both APAC and Europe when 
compared to those in North America. 

•

• Supplier inventory is rising more so among manufacturers operating Globally vs. North America.

•
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• Over the next six months, shipments are expected to decline more so among firms operating in APAC 
and Globally when compared to those in both North America and Europe.   

•

• Profit margins are expected to decline at a significantly higher rate in APAC vs. North America.   

•

• In addition, manufacturers in APAC anticipate backlogs to decline more so than do North American 
manufacturers.

•



• Among firms operating in APAC and Globally, material costs are expected to decline more so when 
compared to those primarily operating in North America.

•

• At the same time, firms operating in North America and Europe are more likely expecting a reduction 
in labor costs vs. Global manufacturers.

•

• Over the next six months, manufacturers in APAC anticipate capacity utilization to decline more so vs. 
North American manufacturers.

•
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Anticipated Change in Labor Costs: 2023 vs. 2022
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Anticipated Change in Freight Costs: 2023 vs. 2022
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Anticipated Change in Material Costs: 2023 vs. 2022
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Biggest Digital Projects/Initiatives for 2023

Open End Responses
-- Mentions of 3% or More --

Open End Responses
-- Sample Verbatims --
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